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IMF APPROVES SECOND LOAN FOR ESTONIA. The Intemational Monetary Fund on 9 January 
granted Estonia a second loan worth $16 9 million under its Systemic Transformation 

Facility for countries moving from communism to capitalism, Reuters reports. The IMF 

said Estonia was ily successful over tne past two years in stabilizing tts economy, 

with monthly inflation ease to 1- 2% and output growing by about 5% in 1994. Like the 
same-sized STP k proved on 27 October 1393. the new loan will be channeled into 

the economy through Estonian commercial banks. While the IMF charges an annual 

interest rate of 5%, commercial banks will receive the money at an interest rate of 

about 7%. They are allowed to raise the rate to up to 18%, but many are unlikely to 
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do so. -- Saulius Girnius, OMAI, Inc 


CE OFFICIAL IN LATVIA. Counci! of Europe Parliament Assembly President Miguel Ange! 
Martinez ret in Riga on 10 January with Saeima Chairman on Gorbunovs, leaders 
of its factions and committees, and Foreign Minister Valdis Birkavs, BNS reports. He 
spoke positively about Latvia's citi iaig aw and said Latvia would receive 

extensive support from interr at onal organizations after its admission into the CE in 

Februa y Martinez is also scheduled to meet with Pres ident Guntis Ulmanis, Prime 
Ministe 


rf 


Maris Gailis, other ministers and representatives of ethnic minorities 
Latvia currently e delegates to the CE Fariiament Raams 1S special guests 
and will iater be represented by six deputies, elected by the Saeima. -- Saulius 


Girnius, OMRI, Ince 


LITHUANIAN OIL REFINERY SHUT DOWN AGAI? ^i Gediminas Kiesus, deputy director-general of 
ths Nafta oi! refinery in Mazeikiai, said the facility closed down shortly before the 
New Year for the fifth time in 1994 owing to irregular oil supplies BNS reported on 


6 January. Although it signed a contract to supply 250.900 tons of crude oil in 
December. the Russian oil company Lukoli sent only 150.000 tons, forcing the shut 
down Nafta, which has the capacity to refine 13.8 million tons of oil per year 
ref 3.7 million tons in 1994, of which 1.3 million tons came from Lukoil. Kiesus 

t the major problem in obtaining crude oi! was the lack of circulating 

t. The US company ABB Lummus Crest has agreed to lend Nafta $20 
money cannot be expected > Jan vhen the enterprise 
2ntation in London with other potential creditors. - Sa Ulus Girnius 


